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CARROLLREES 10728/205 9:38 AM

Form 990 | OMB No. 1545-0047

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the internal Revenue Code (except black lung
benefit trust or private foundation)

Department of the Treasury

SCANNEL NV Lo R

Intemal Revenue Sarvice » The organization may have to use a copy of this retum to satisfy state reporting requirements
A For the 2004 calendar year, or tax year beginning _and ending
B Check il applicable. | P10338]| € Name of organization D Employor Identification no.
(] Address chango  [1oe RS 95-4749096
|| Namo chango print or CARROLL REES ACADEMY & ARTS E Tolophono numbor
|| initiat roturn typo. Number and straot {or P.O. box if mall is not dotiverad to stroot addross) Room/sulto 323-469-4410
|| Final roturn Seo 3031 ANGUS STREET F Accountin mothod:@ Casgh
Amondod roturn 3;‘:22‘: City or town, 6tato or country, and ZIP + 4 Accrug! Other (spocify)
L_| Application pending_yjong LOS ANGELES CA 90039-2557 »
®50ction 501(c)(3) organizations and 4847(a)(1) nonoxompt charitable | H and I aro not applicable to section 527 organizations,
trusts must attach a completed Schodulo A (Form 880 or 880-EZ). H(a) I8 this a group roturn for affiliatos? Yos @ No
G Wobsite: » N/A H(b) It "Yos." ontor numbor of aiﬂllalos ) N
J Organization type H(c) Aro all affliiatos included? D Yos D No
(check only one) ® [X] 501(c)( 3 ) s (nsertno) [ | 4947¢a)1) or [ ] 527 (1 "No." att. a list See instr.) N
K Check here P D if the organization’s gross recelpts are normally not more than $25,000. H(d) Is this a separate return filed by an
The organization need not file a return with the IRS; but if the organization received a omanization covered by a group ruling? m Yos ﬂ No
Form 990 Package in the mail, it should file a retumn without financial data Some states | Group Exemption Number® 4171
require a complete return. M Check P lz] if the organization Is not required
L__Gross receipts: Add lines 6b, 8b, 9b, and 10b to line 12 B 96,023 to attach Sch. B (Form 990, 990-EZ, or 990-PF).
Part |75 Revenue, Expenses, and Changes in Net Assets or Fund Balances (See page 18 of the instructions.)
1 Contributions, gifts, grants, and similar amounts received: f
a Directpublicsuppot 1a 5,217} %
b Indirect pubtic suppot o 1b 3 5:15
¢ Government contributions (grants) ' 1c ¥ 3
d Total (add lines 1a through 1c) (cash $ 5,217 noncash § ) 1d 5,217
Program service revenue including government fees and contracts (from Part VI, line 93) ‘ 2 90,806
Rgrymws and Jssessments 3
4 a d emporary cash Investmants 4
b 5 Dwnden§s and Inleregl)f om securities  ,............ L . . 5,, _
¥ (N0l dndB05 OF 6a (A%
b Less rental expense% ......................... C b Weird
IL_ gegggr'tw—éeT Br(idds) (subtract line 6b from line 6a) . 6¢c
{described ) e
o | 8a Gross amount from sales of assets other (A)_Securities (B)_Other %,; ;‘f;“;f
2 thaninventory ... ... 8a bary
u Less: cost or other basis and sales expenses 8b <>”;s
¢ Gain or (loss) (attach schedule) o 8¢ L
d Net gain or (loss) (combine line 8¢, columns (A) and (B)) 8d
9  Special events and activities (attach schedule). If any amount is from gaming, check here P D 3 '
a Gross revenue (not including $ of
contnbutions reported on line 1a) i . 9a i
b Less direct expenses other than fundraising expenses 9b .
c Netincome or (loss) from special events (subtract line Sb from line 9a) 9c
10a Gross sales of inventory, less returns and allowances 10a
b Less: cost of goods sold 10b
¢ Gross profit or (loss) from sales of inventory (attach schedule) (subtract hine 10b from hine 10a) 10¢
11 Other revenue (from Part VI, ine 103) 11
12 Total revenue (add ines 1d, 2, 3,4, 5, 6¢c, 7, 8d, 9¢, 10c, and 11) 12 96,023
E [ 13  Program services (from line 44, column (B)) 13 70,419
’,; 14  Management and general (from ling 44, column (C)) 14 21,671
& | 15 Fundraising (from line 44, column (D)) 15 393
: 16  Payments to affiliates (attach schedule) 16
s | 17 Total expenses (add ines 16 and 44, column (A)) 17 92,483
A| 18  Excess or (deficit) for the year (subtract ine 17 from line 12) 18 3,540
NS| 19  Netassets or fund balances at beginning of year (from line 73, column (A)) 19 -1,437
f f 20 Other changes In net assets or fund balances (attach explanation) 20
S] 21 Net assets or fund balances at end of year (combine hines 18, 19, and 20) 21 2,103

For Privacy Act and Paperwork Reduction Act Notice, see the separate
Bl:&ruchonys P eduction Act Notic P Form 990 (2004)
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e ose Go0a (A RAYYL REES ACADEMY & ARTS 95-4749096

Page 2

Zpartilyi Statement of All organizations must complate column (A). Columns (B), (C). and (D) are required for section 501(c)(3) and (4) organizations
Functional Expenses and section 4947(a}{1) nonexempt charitable trusts but optiona! for others. (See page 22 of the Instructions.)
Do not include amounts reported on line l I (B) Program (C) Management
6b, 8b, 9b, 10b, or 16 of Part |. | BT services and ganorar | () Pundralsig
22 Grants and allocations (attacr:‘ gtr:‘r_\edule) _______________
(cash$ cash § YL 22

23 Specific assistance to individuals 23
24 Benofits paid toor formembers 24 s
25 Compensation of officers, directors, etc. . . . .. 25 35,893 28,714 7,179
26 Othersalarlesandwages ... 26 2,810 2,248 506 56
27 Penslon plan contributions 27
28 Otheremployee benefits . ... ... ... . 28
29 Payrollitaxes 29 3,556 2,880 676
30 Professional fundraisingfees . 30
3 Accountnglees T 2 659 659
32 Legalfees = 32 95 95
33 Supptes 33 1,121 200 921
34 Telephone 34 1,152 783 346 23
35 Postage and shipping 35 1,278 127 1,125 26
36 Occupancy ‘ o 36 11,500 10,350 920 230
37 Equipment rental and maintenance I 1/
38 Printing and publications 38
39 vael o . D I R R Y 39
40 Conferences, conventions, and meetings 40
41 Interest . I R I I T 41
42 Depreciation, depletion, etc. (attach schedule) 42 117 117
43 Other expenses not covered above (itemize):a 43a

b SEE STATEMENT 1 43b 34,302 25,000 9,244 58

c 43c

d L T IR A 43d

e P er e es et re saseaase . 439
44 Total functionat expensos (add lines 22 - 43). Organizations

comploting columns (B}-(D), carry thoso totals to linos 13-15| 44 92,483 70,419 21,671 393

Joint Costs. Check P [_] if you are following SOP 98-2.
Are any joint costs from a combined educational campaign and fundralsing solicitation reported in (B) Program services?

If "Yes,” enter (1) the aggregate amount of these Joint costs . (i1) the amount allocated to Program services $

PDYBS@NO

(lil) the amount allocated to Management and generat ,and (iv) the amount allocated to Fundraising$®

ZPartdll: _Statement of Program Service Accomplishments (See page 25 of the instructions.)

What is the organization's primary exempt purpose?
» EDUCATION OF CHILDREN AND BASIC EDUCATION OF ADULTS.

of clients served, publications issued, etc. Discuss achievements that are not measurable. (Section 501(c)(3) and (4

Program Service
Expenses
(Required for 501(c)(3) &
(4) orgs . & 4947(a)(1)
trusts, but optional for

organizations and 4947(a)(1) nonexempt charitable trusts must also enter the amount of grants and allocations to others.) others.}
a PROVIDED EDUCATIONAL SERVICES TO AN AVERAGE OF APPROX-
IMATELY 14 STUDENTS AT ANY GIVEN TIME DURING THE YEAR.
(Grants and allocations  § ) 70,419
b
(Grants and allocations  $ )
c
(Grants and allocations  $ )
d
(Grants and allocations $ )
e Other program services (attach schedule) (Grants and allocations __$ )
f_Total of Program Service Expenses (should equal ine 44, column (B), Program services) > 70,419

DAA

Form 990 (2004)
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Form 990 (2004) CARROLL REES ACADEMY & ARTS 95-4749096 Page 3
¥Paivi Balance Sheets (See page 25 of the instructions.)
Note: Where required, attached schedules and amounts within the description (A) (8)
column should be for end-of-year amounts only. Beginning of year End of year
45  Cash-non-interest-bearing -987 -188
46  Savings and temporary cash inveslmenls
47a Accounts recgivable N Y £
b Less: allowance for doubtful accounts 47b 47c
= ‘
480 Plodgesrecelvable L . |48a
b Less: allowance for doubtful accounts 48b 48c
49 Grants recelvable ................................ . 49
50 Receivables from officers, directors, trustees, and key employees
A (attach schedule) .. ... . ... .. .. 50
s | 51a Other notes and loans recelvable (attach é’,i
s schedule) . .. ... . |sta P
e b Less. allowance for doubtful accounts 51b S1c
t 52 Inventories forsaleoruse = 52
s 53  Prepaid expenses and deferred charges L 53
54 Investments-securites = > D Cost D FMV 54
55a Investments-land, buildings, and =
equipment: basis = o o 55a N %
b Less: accumulated depreciation (attach T
schedule) .. . ... ... Lssb s5¢
56 Investments-other (attach schedule) ____ . ) - 56
57a Land, buldings, and equipment: basis | 57a 541 B
b Less: accumulated depreciation (attach b4 i
schedule) 57b 27 57¢ 514
58  Other assets (describe » SEE STATEMENT 2 ) 1,990 ss 1,900
59  Total assets (add lines 45 through 58) (must equal line 74) . .. 1,003| 59 2,226
L 60 Accounts payable and accrued expenses 60
i | 61 Grantspayable . ... .. . 61
a 62 Deferredrevenue 62
:’ 63 Loans from officers, directors, trustees, and key employees (attach %%ﬁ
. schedule) .. .. ... ... 63
| 64a Tax-exempt bond liabilities (attach schedule) 64a
: b Mortgages and other notes payable (attach schedule) 64b
e | 65 Othertiabilities (describe »_ SEE _STATEMENT 3 ) 2,440] 65 123
s
66___Total liabllities (add lines 60 through 65) 2,440| 66 123
Organizations that follow SFAS 117, check here P D and complete lines ’ g
67 through 69 and lines 73 and 74. ’
NF| 67 Unrestricted 67
f : 68 Temporanly restncted 68
d 69 Permanently restricted 69
A Organizations that do not follow SFAS 117, check here P IZI and
sB complete kines 70 through 74
$a) 70 Capital stock, trust pnncipal, or current funds 70
f L 71 Paid-in or capital surplus, or land, building, and equipment fund 71
sn| 72 Retained eamings, endowment, accumulated income, or other funds -1,437]| 72 2,103
c| 73 Total net assets or fund balances (add lines 67 through 69 or lines
:’ : 70 through 72,
column (A) must equal ine 19, column (B) must equal line 21) -1,437| 73 2,103
74  Total liabilities and net assets / fund balances (add lines 66 and 73) 1,003] 74 2,226

Form 990 1s available for public inspection and, for some people, serves as the pnmary or sole source of information about a
particular organization How the public perceives an organization in such cases may be determined by the information presented
on its return  Therefore, please make sure the return 1s complete and accurate and fully descnbes, in Part 11, the organization's

programs and accomplishments
DAA
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Form 990 (2004) CARROLL REES ACADEMY & ARTS

95-4749096

Page 4

zPartIV/A¥Z  Reconciliation of Revenue per Audited
Financial Statements with Revenue per

[zeaitl

ATA TR

V:B:4 Reconciliation of Expenses per Audited
Financial Statements with Expenses per

"N/A Return (See page 27 of the instructions.) N/A Return
a  Total revenue, gains, and other support  |57s| maminins oo a Total expenses and losses per Ry
per audited financial statements P audited financial statements 1l
b Amounts included on line a but not on ! b Amounts included on line a but not fﬁ 3
line 12, Form 990: e on line 17, Form 990: B
(1) Net unrealized gains on % ; ot (1) Donated services and use
investiments  § i of facliities  §
(2) Donated services and use §;§ i (2) Prior year adjustments
of facilities  § % % reported on ling 20,
(3) Recoverigs of prior % : Form 990 §
year grants  § % (3) Losses reported on ling 20,
(4) Other (specify): Form 990 $
(4) Other (specify): :
Add amounts on lines (1) through (4) » | b ) $ & v
Add amounts on lines (1) through(4) » [ b
c Line a minus lineb > | ¢ ¢ Lineaminuslineb » | ¢
d  Amounts included on line 12, ERPERIE WS o Uil d Amounts included on line 17, SR FEEE SR Do
Form 990 but not on line a: %: e o) {:,“:k\: s Form 990 but not on fine a: iR R g 3
(1) Investment expenses g%‘: ga g :‘&«é;* F}s?\?a (1) Investment expenses ; “ g ” 5 f:“t
not included on line fi: Py i\g‘% Fio B ':2{;’ not included on line :g 2 ::g Hihar
6b. Form 990 § s 6b, Form 990 § SRS NIt S
{2) Otner (specify) 3 : j;’h% (2) Other (specify) »g E ‘é%gg;{é g
. s RiFE s BV BT L
Add amounts on lines (1) and (2} > | d Add amounts on hnes (1) and (2) > [ d
e Total revenue per line 12, Form 980 e  Total expenses per ling 17, Form 930
(line ¢ plus line d) ... Ple {line ¢ plus line d) | e
gPartVi  List of Officers, Directors, Trustees, and Key Employees (List each one even if not compensated, see page 27 of

the instructions.)

C (D) Contrib to

{A) Name and address houry Dg:zgﬁgﬁgegeg: to ((l)f &E%Fgﬁ‘:::r %’%z,'r% 85‘;?%? aésg)ﬁgz %E:;c:%?wr
JONE E, REES . .. [ PRESIDENT
P.O. BOX 27190 LOS ANGELES CA 90027| 60 35,893 0 0
WICHAEL L. REES SECT/TREAS
P.O. BOX 27190 LOS ANGELES CA 90027 20 0 0 0
SANDRA BAIKIE _ . | DIRECTOR
21125 VEN DEENE TORRANCE CA 90502 | 0 0 0 0
BILL BAIKIE = o o DIRECTOR
21125 VAN DEENE TORRANCE CA 90502 | 0 0 0 0
SUE HATFIELD . o . DIRECTOR
8957 WHEATLAND A SUN VALLEY CA 913520 0 0 0
RITA POLLOCK DIRECTOR
4365 CLAYTON AVE HOLLYWOOD CA 590027 0 0 0 0
ALBERT JACKSON III DIRECTOR
C/O0 P.O. BOX 271 LOS ANGELE CA 9002} 0 0 0 0

75

Did any officer, director, trustee, or key employee receive aggregate compensation of more than $100,000 from your

organization and all related organizations, of which more than $10,000 was provided by the related organizations?
if "Yes,” attach schedule-see page 28 of the instructions

PDYes[Z]No

DAA

Form 990 (2004)
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Form 990 (2004) CARROLL REES ACADEMY & ARTS 95-4749096 Page 5
ZPartiVIiZ _ Other Information (See page 28 of the instructions.) Yes | No
76  Did the organization engage in any activity not previously reported to the IRS? If "Yes,” attach a detailed description of
eachactvity, ... . . .. 76 X
77  Were any changes made in the organizing or governing documents but not reported totheiRS? 17 X
If "Yes," attach a conformed copy of the changes. el
78a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this return? 78a X
b f"Yes, hasitfiled a tax return on Form 890-T for thisyear? N[ A 78b
79  Was there a liquidation, dissolution, termination, or substantlal conlrecllon durlng lhe year? If"Yes."” attach a
slalemenl ..........................................................................................
80a Is the organization related (other than by assoclation with a statewide or nationwide organization) through common
membership, governing bodies, trustees, officers, etc., to any other exampt or nonoxompt organization?
b If"Yesenter the name of the organization®»
................................... _ and check whether It is exempt or nonexempt
81a Enter direct and Indirect political expenditures. See line 81 instructions . ... . (81a 00
b Did the organization file Form 1120-POL forthisyear? .~
82a Did the organization recelve donated services or the use of materials, equlpment or facllmes at no charge
or at substantially less than fair rental value?
b If "Yes."” you may indicate the value of these items here. Do not Include this amount as
revenue in Part | or as an expense in Part Il. (See instructions in Part I1.) N/ A . | 82b | 00
83a Did the organization comply with the public inspection requirements for returns and exemption applications?
b Did the organization comply with the disclosure requirements relating to quid pro quo contnbutions?
84a Did the organization solicit any contributions or gifts that were not tax deductible? . N/ A
b If “Yes,” did the organization include with every solicitation an express statement that such contributions
or gifts were not tax deductible? N/A
85 501(c)4), (5), or (6) organizations. a Were substanlially all dues nondeduclible by members? N/ A
b Did the organization make only in-house lobbying expenditures of $2,000 or less? N/ A
If "Yes" was answered to either 85a or 85b, do not complete 85¢ through 85h below unless the organlzauon
received a waiver for proxy tax owed for the prior year.
c Dues, assessments, and similar amounts from members . N/_ A 85¢
d Section 162(e) lobbying and political expenditures . N/A 85d
e Aggregate nondeductible amount of section 6033(e)(1)(A) dues notrces o N/ A 85e
f Taxable amount of lobbying and political expenditures (line 85d less 85e) ) N/ A 85¢
g Does the organization elect to pay the section 6033(e) tax on the amount on line 857 . o N/ A
h If section 6033(e)(1)(A) dues notices were sent, does the organization agree to add the amount on llne 85f to Its
reasonable estimate of dues allocable to nondeductible lobbying and political expenditures for the following tax
Year? . . N/A |85
86 501(c)(7) orgs. Enter: a Initiation fees and capital contributions included on line 12 ) N/ A 86a 4 : -;;’
b Gross receipts, included on line 12, for public use of club facilities N/ A 86b %2 2l
87 501(c)(12) orgs. Enter a Gross income from members or shareholders N/A |g7a %éw :
b Gross income from other sources (Do not net amounts due or paid to other ﬁ %
sources against amounts due or received from them.) N/A 87b /’3} P ] I
88  Atany time during the year, did the organization own a 50% or greater interest in a taxable corporation or
partnership, or an entity disregarded as separate from the organization under Regulations sections
301 7701-2 and 301 7701-37 If "Yes,” complete Part IX 88 X
89a 501(c)(3) organizations. Enter Amount of tax imposed on the organization dunng the year under g
section 4911 P 0 :secton4912 P 0, section 4955 » 0 ’
b 501(c)3) and 501(c)(4) orgs. Did the orgamization engage In any section 4958 excess benefit transaction
duning the year or did it become aware of an excess benefit transaction from a prior year? If "Yes," attach
a statement explaining each transaction 89b X
¢ Enter Amount of tax imposed on the organization managers or disqualfied persons during the year under
sections 4912, 4955, and 4958 > 0
d Enter Amount of tax on line 89¢, above, reimbursed by the organization | g 0
90a List the states with which a copy of this return is filed P CA
b Number of employees employed in the pay period that includes March 12, 2004 (See instructions ) l90b L 3
91  The books are in care of » MICHAEL REES Telephoneno P 323-666-0807
Locatedat » 3031 ANGUS STREET, LOS ANGELES, CA ziP+4» 90039-2557
92  Section 4947(a)(1) nonexempt chantable trusts filng Form 990 in lieu of Form 1041- Check here » D

and enter the amount of tax-exempt interest received or accrued dunng the tax year N‘}} 92 J

DAA

Form 990 (2004)



Form 890 (2004) - CARROLL REES ACADEMY & ARTS 95-4749096 Page 6
gPart'VilZZ  Analysis of Income-Producing Activities (See page 33 of the instructions.)
Note: Enter gross amounts unless otherwise Unrelated business income Excluded by sec. 512, 513, or 514} R I(Ee)d
elated or
indicated. ) Busln(eAs)s code An(lgx)ml Exc(:&r,lor An(wg;)mx exempt function
93 Program service revenue* code Incomo
a ACADEMY INCOME 88,976
b FIELD TRIPS, BOOKS, MISC 1,830
[+
d
(]

95 Interest on savings and temporary cash invesiments
96 Dividends ond Intorest from securites

97 Net rental incomse or (l0ss) from real estate: Sdtaany b
a debt-financed property

e

98 Net rental Income or (loss) from personal property
99 Other investmentincome = = .
100 Gain or (loss) from sales of assets other than inventory
101 Netincome or (loss) from special events
102 Gross profit or (loss) from sales of inventory
103 Other revenue. a

o a6 T

104 Subtotal (add columns (B), (D), and (E)) . EEEE of ™. 0 90,806

105 Total (add line 104, columns (B), (D), and (E)) = . L _ > 90,806

Note: Line 105 plus line 1d, Part |, should equal the amount on line 12, Part |.

i Part:VIll’4__ Relationship of Activities to the Accomplishment of Exempt Purposes (See page 34 of the instructions.)
Line No. Explain how each activity for which income is reported in column (E) of Part Vii contributed importantly to the accomplishment

v of the organization's exempt purposes (other than by providing funds for such purposes).
SEE STATEMENT 4

“PartiX: Inforr(n)ation Regarding Taxable Subsidiaries and Disregarded Entities (See page 34 of the instructions.)
A (@

(B) (C) (D) (E)
Name, address, and EIN of corporation, Percentage of Nature of activities Total income End-of-year
partnership, or disregarded entity ownership interast assets
N/A %

%
%
%
Part X Information Regarding Transfers Associated with Personal Benefit Contracts (See page 34 of the instructions )
(a) Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? Yes No
(b) Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? Yes No
Note: If "Yes" to (b), file Form 8870 and Form 4720 (see instructions)
Under penaites of perjury, 1 declare that ) have examined this return, including accompanying schedules and statements, and to the best of my knowledge

and behef, it1s tru t, and comp! cla n of preparer (other than officer) 1s based on all information of which preparer has any knowledge
,«/A-j % | Alnv 2 2005~
H Date .
¢ N}‘wl\’,ﬁ réa) o

Check if

Preparer's SSN or PTIN
self-



CARROLLREES 10/28/3005 9:38 AM

SCHEDULE A
(Form 990 or 990-EZ)

Organization Exempt Under Section 501(c)(3)

(Except Private Foundation) and Section 501(e), 501(f), 501(k),
501(n), or Section 4947(a)(1) Nonexempt Charitable Trust

Supplementary Information-(See separate instructions.)

OMB No. 1545-0047

2004

Department of the Treasury

» MUST be comploted by the above organizations and attached to thoir Form 990 or 990-EZ

Intemal Revenua Service
Nomo of tho organization

CARROLL REES ACADEMY & ARTS

Employor idontificotion numbor

95-4749096

FPatilEZ  Compensation of the Five Highest Pald Employees Other Than Officers, Directors, and Trustees

(See page 1 of the instructions. List each one. If there are none, enter "None.")

d) Contributions to (o) Exponsgo
() Namo and address of each employeo pald moro (b) Titio and avorago hours {
o ¢) Compongntion | empl. bon. plang & | account ond othor
than $50,000 por waok dovotod to position () Sofanod somb. parisbelda
NONE
Total number of other employees paid over PR e § S f’% £ .%‘::13 g%’% ; %': Sy SR §§
P ade S Bt R R T SR e
$50,000 e e > ST T F ARG L FEAE VY Awiy
wPart'll;i Compensation of the Five Highest Paid Independent Contractors for Professional Services
(See page 2 of the instructions. List each one (whether individuals or firms). If there are none, enter "None.")
(a) Name and address of each [ndependent contractor pald more than $50,000 {b) Type of service {c) Compensation
NONE

Total number of others receiving over $50,000 for

>

professional services

For Paperwork Reduction Act Notice, see the Instructions for Form 990 and Form 990-EZ.

DAA

Schedule A (Form 990 or 990-EZ) 2004



CARROLLREES 10728/2005 8:38 AM

Schedule A (Form 990 or 890-£2) 2004 CARROLL REES ACADEMY & ARTS 95-4749096 Page 2
ZPartillZ  Statements About Activities (See page 2 of the instructions.) Yes | No

1 During the year, has the organization attempted to influence national, state, or local legislation, including any
attempt to influence public opinion on a legislative matter or referendum? If "Yes,” enter the total expenses paid
or incurred in connection with the lobbying activities » $ (Must equal amounts on line 38,

Part VI-A, or line | of Part VI-B.) O X

Organizations that made an election under section 501(h) by filing Form 5768 must complete Pan VI-A Olher
organizations checking "Yes" must complete Part VI-B AND attach a statement giving a detailed description of
the lobbying activities.

2 During the year, has the organization, either directly or indirectly, engaged In any of the following acts with any
substantial contributors, trustees, diractors, officers, creators, key employaes, or moembers of their families, or
with any taxable organization with which any such person Is affiliated as an officor, director, trusteo, majority
owner, or principal beneficlary? (if the answer to any question Is "Yes,” attach a detalled statement explalining the

transactions ) '. §
a Sale, exchange, or leasing of property? =~~~ . . i 2a
b Lending of money or other extension of credit? . ‘ SEE STATEMENT 5 2b
¢ Furnishing of goods, services, or facilities? 2c
d Payment of compensation (or payment or relmbursement of expenses if more than $1,000? SEE PART V, FORM 990 2d
e Transfer of any part of its income or assets? 2e X
3a Do you make grants for scholarships, fellowships, student Ioans etc.? (If "Yes," attach an explanation of how
you determine that recipients qualify to receive payments.) o ) ) 3a X
b Do you have a section 403(b) annuity plan for your employees? 3b X
4a Did you maintain any separate account for participating donors where donors have the right to provide advice
on the use or distribution of funds? ... .......... .. ... 4a X
b Do you provide credit counseling debt management, credit repair, or debt negotiation servnces? 4b X

._’__
Lot

£ e

SPart V.. Reason for Non-Private Foundation Status (See pages 3 through 6 of the instructions.)

T A

The organization is not a private foundation because it is: (Please check only ONE applicable box )

5

© o N O

10 []
11a D

11b
12

A church, convention of churches, or assoclation of churches. Section 170(b)(1)(A)().

A school Section 170(b)(1)(A)(ii). (Also complete Part V.)

A hospital or a cooperative hospital service organization. Section 170(b)(1)(A)(iii).

A Federal, state, or local government or governmental unit. Section 170(b){1)(A)(v).

A medical research organization operated in conjunction with a hospital. Section 170(b)(1)(A)(iii) Enter the hospital's name, city,

and state P>

An organization operated for the benefit of a college or universlty owned or operated by a governmental unit Section 170(b)(1)(A)(iv)
(Also complete the Support Schedule in Part IV-A.)

An organization that normally receives a substantial part of its support from a governmental unit or from the general public Section
170(b)(1)(A)(vi) (Also complete the Support Schedule in Part IV-A)

A community trust. Section 170(b)(1)(A)(vi). (Also complete the Support Schedule in Part IV-A )

An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross
receipts from activities related to its chantable, etc., functions-subject to certain exceptions, and {2) no more than 33 1/3% of

its support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses acquired
by the organization after June 30, 1975 See section 509(a)(2) (Also complete the Support Schedule in Part iV-A )

An organization that is not controlled by any disqualified persons (other than foundation managers) and supports organizations
descnbed in (1) lines 5 through 12 above; or (2) section 501(c)(4), (5), or (6), If they meet the test of section 509(a)(2) (See
sechion 508(a)(3) )

Provide the following information about the supported organizations (See page 5 of the instructions )

(b) Line number

Name(s) of s orted t
(a) Name(s) upp organization(s) from above

14 D An organization organized and operated to test for public safety Secton 509(a)(4) (See page 5 of the instructons )

DAA

Schedule A (Form 990 or 990-EZ) 2004
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Schedule A (Form 890 or 890-€2) 2006 CARROLL REES ACADEMY & ARTS 95-4749096 Page 3
ZPRartiV:AZ Support Schedule (Complets only if you checked a box on line 10, 11, or 12.) Use cash mothod of accounting. N/A
Note: You may use the warksheet in the instructions for converting from the accrual to the cash method of accounting.
Calondar yoar (or fiscat yoar boginning in) P> {a) 2003 {b) 2002 {c) 2001 {d) 2000 {e) Total
15  Gifts, grants, and contributions received. (Do
not include unusgual grants. See ling 28.)
16 Mombership fees rocelved . . . .
17  Gross racalpts from admissions, merchandise
sold or sorvices performed, or furnishing of
facilitlos in pny activity that I8 rolated to tho
organizotion's charitable, otc., purpoeso . ...
18  Gross Incomo from intorost, dividonds,
amounts racolvod from payments on gsocuritios
loang (soction 512(a)(S)), ronts, royalties, and
unrolatod business taxable income (loss
saction 511 taxos) from busingsses acquirod
by tho organization after June 30, 1875 |
19  Not income from unrelated business
activities not Included in line 18 ,
20  Tax revenues levied for the organization's
benefit and either pald to it or expanded on
its behalf RPN
21  The value of services or facilities furnished to
the organization by a govemmental unit
without charge Do not include the value of
services or facilities generally fumnished to the
public without charge .
22  Other Income Attach a schedule. Do not
include gain or (loss) from
sale of capltal assets
23  Total of lings 15 through 22
24 Line23minusline1? .. . ... .
25 Enter1%ofline23 .. .. ..
26 Organizations described on lines 10 or 11: a Enter 2% of amount in column (e), line 24

b Prepare a list for your records to show the name of and amount contributed by each person (other than a
governmental unit or publicly supported organization) whose total gifts for 2000 through 2003 exceeded the
amount shown in line 26a. Do not file this list with your return. Enter the total of all these excess amounts

¢ Total support for section 509(a)(1) test: Enter line 24, column (e)

d Add. Amounts from column (e) for lines: 18 19 T S Sk he
22 26b » | 26d

e Public support (line 26¢ minus line 26dtotal) =~ » [ 260

f _Public support percentage (line 26e (numeratorl divided by {Ine 26¢ (denominator)) > | 26f %

27 Organizations described on line 12:

a For amounts included in lines 15, 16, and 17 that were received from a "disqualifled

person,” prepare a list for your records to show the name of, and total amounts received in each year from, each “disqualified person *

Do not file this list with your return. Enter the sum of such amounts for each year N/ A
(2003) o (2002) o (2001) (2000)
b For any amount included in line 17 that was received from each person (other than "disqualified persons”), prepare a list for your records to
show the name of, and amount received for each year, that was more than the larger of (1) the amount on line 25 for the year or (2) $5,000
(Include in the list organizations described in lines 5 through 11, as well as individuals ) Do not file this list with your return. After computing
the difference between the amount received and the larger amount descnbed in (1) or (2), enter the sum of these differences (the excess
amounts) for each year N/A
(2003) (2002) (2001) (2000)
¢ Add Amounts from column (e) for lines: 15 16
17 20 21 » | 27¢
d Add Line 27a total and line 27b total » [27d
e Public support (line 27c¢ total minus line 27d total) » |27¢
f Total support for section 509(a)(2) test- Enter amount from line 23, column (e) » |£7f |
g Public support percentage (line 27e (numerator) divided by line 27f (denominator)) » |27g %
h_Investment income percentage (line 18, column (e) (numerator) divided by line 27f (denominator)) » [ 27hn %

28

Unusual Grants: For an organization descnbed in line 10, 11, or 12 that received any unusual grants dunng 2000 through 2003,

prepare a list for your records to show, for each year, the name of the contnbutor, the date and amount of the grant, and a bnef
descnption of the nature of the grant Do not file this list with your return. Do not include these grants in hne 15

DAA

Schedule A (Form 990 or 990-EZ) 2004
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Schedule A (Form 890 or 990-€2) 2006 CARROLL REES ACADEMY & ARTS 95-4749096

#part:Vi#4  Private School Questionnaire (See page 7 of the instructions.)
(To be completed ONLY by schools that checked the box on line 6 in Part IV)

29 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter, bylaws,
other governing instrument, or in a resolution of its governing body? .. . ... ...

30 Does the organization include a statement of its racially nondiscnmlnatory policy loward students In allits
brochures, catalogues, and other written communications with the public dealing with student admissions,
programs, and scholarships? ... . ... ...

31 Has the organization publicized its racially nondlscrlmlnatory policy through newspaper or broadcast medla dudng
the period of solicitation for students, or during the reglstration period If It has no solicitation program, in a way
that makes the policy known to all parts of the general community itserves?

If "Yos,"” please describe: if "No,” pleaso oxplain. (If you need more space, attach a separate statement.)

NON-DISCRIMINATORY POLICY WAS NOT PUBLISHED IN 2004, BUT WAS

32 Does the organizatlon maintain the following:
a Records indicating the racial composition of the student body, faculty, and administrative staff?
b Records documenting that scholarships and other financial assistance are awarded on a racially nondiscriminatory
baSIS? ......
¢ Coples of all catalogues, brochures, announcements and other written communications to the public dealing
with student admissions, programs, and scholarships? .
d Copies of all material used by the organization or on its behalf to solicit contnbutions?

If you answered "No" to any of the above, please explain. (If you need more space, attach a separate statement )

33 Does the organization dlscrlmlnate by race in any way with respect to
a Students'rights or privileges? =~ =
b Admissions policies?

d Scholarships or other financial assistance?

e Educational policies?

-

Use of facilites?
g Athletic programs?

h Other extracumcular activities?

If you answered "Yes” to any of the above, please explan. {If you need more space, attach a separate statement )

34a Does the organization receive any financial aid or assistance from a govemmental agency?

b Has the organization's nght to such aid ever been revoked or suspended?
If you answered "Yes" to either 34a or b, please explain using an attached statement

35 Does the orgamzation certify that it has complied with the applicable requrements of sections 4 01 through 4 05
of Rev_Proc. 75-50, 1975-2 C B 587, covering racial nondiscnmination? If "No," attach an explanation

3
e T4 -
£

e

{%EEEE e
&
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Schedule A (Form 990 or 890-E2) 2004 CARROLL REES ACADEMY & ARTS 95-4749096
wPartVI‘A%2  Lobbying Expenditures by Electing Public Charities (See page 9 of the instructions.)

(To be completed ONLY by an eligible organization that filed Form 5768) N/A
Check P a rr if the organization belongs to an affiliated group. Check P b ﬂ if you checked "a" and "limited control” provisions apply.
(a) (b}

Page 5

Limits on Lobbying Expenditures Affiliated group To bo completed
totals for ALL olecting
organizotions

{The term "expenditures” meang amounts paid or incurred )

36 Total lobbying expenditures to influence public opinion (grassroots lobbying)
37 Total lobbying expenditures to influence a legislative body (direct lobbying)
38 Total lobbying expenditures (add lines 36and 37)
39 Other exempt purpose expenditures ..
40 Total exompt purpose expenditures (add lines 38and 39) o
41 Lobbying nontaxable amount. Enter the amount from the following table-

If tho amount on line 40 Is- Theo lobbylng nontaxable amount Is-

Notovor $300000 . . 20% of tho amount on lino 40 . L

Ovor $500,000 but not over $1,000,000 , | . $100,000 plus 15% of the excess over $500,000

Over $1,000,000 but not over $1,500,000 . ... $175,000 plus 10% of the excess over $1,000,000
Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000
Over $17,000,000 $1,000,000

42 Grassroots nontaxable amount (enter 25% of line 41) o
43 Subtract line 42 from line 36. Enter -0- if line 42 is more than line 36
44 Subtract line 41 from line 38. Enter -0- if line 41 is more than line 38

P
-
o
:
=3

PR "
B

o
o
a0
K

,
g
o

s
3
s BOE r gy e

Cautlon: If there is an amount on either line 43 or line 44, you must file Form 4720. P B g n AE M, f’% s
4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five columns beiow.
See the Instructions for lines 45 through 50 on page 11 of the instructions )

i
o e
o

I's

Lobbying Expenditures During 4-Year Averaging Period

Calendar year (or (a)
fiscal year beginning in) P 2004

2003 2002 2001

{e)
Total

45

Lobbying nontaxable amount ..

46

Lobbying ceiling amount (150% of
line 45(e))

ot

47

Total lobbying expenditures

........

48

Grassroots nontaxable amount .. ..

49

Grassroots ceiling amount (150% of ’?%;;g o
line 48(e)) . L MEN:

SR P
Vg gning g

| 50N

50

Grassroots lobbying expenditures

‘Part VI-B

Lobbying Activity by Nonelecting Public Charities
(For reporting only by organizations that did not complete Part VI-A) (See pa

e 11 of the instructions.)

Duning the year, did the organization attempt to influence national, state or local legislation, including any ves | No Amount

attempt to influence public opinion on a legislative matter or referendum, through the use of
a Volunteers X
b Pad staff or management (Include compensation in expenses reported on lines ¢ through h.) X
¢ Meda advertisements X
d Mailings to members, legistators, or the public X
e Pubhcations, or published or broadcast statements X
f Grants to other organizations for lobbying purposes X
g Direct contact with legislators, therr staffs, government officials, or a legisiative body X
h Rallies, demonstrations, seminars, conventions, speeches, lectures, or any other means X
| Total lobbying expenditures (Add lines ¢ through h.)

If "Yes” to any of the above, also attach a statement giving a detailed descnption of the lobbying activities

DAA

Schedule A (Form 990 or 990-EZ) 2004
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Schedule A (Form 990 or 990-£2) 2004 CARROLL REES ACADEMY & ARTS 95-4749096 Page 6
£PartVl’Z  Information Regarding Transfers To and Transactions and Relationships With Noncharitable Exempt
Organizations (See page 11 of the instructions.)
51  Did the reporting organization directly or indireclly engage in any of the following with any other organization described in section
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting organization to a noncharitable exempt organization of* Yos | No
M Cash UURUR . . L 51a(l) X
() Otherassets ... . P PR - X

b Other transactions:
{1} Sales or exchanges of assets with a noncharitable exempt organization bil) X
() Purchases of assets from a noncharitable exempt organization =~~~ o . b(li) X
() Rental of facillties, equipment, orotherassets L | b X
(iv) Relmbursementarrangements .. L b(iv) X
{v) Loansorloanguarantees . o L o _ _ biv) X
(vl) Performance of services or membership or fundraising solicitations L . _b(vl) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees o c X

d If the answer to any of the above Is "Yes,” complete the following schedule. Column (b) should always show the fair market value of the
goods, other assets, or services given by the reporting organization |f the organization received tess than fair market value in any
transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services recewved:

(a) (b) (c) (d)
Line no Amount Involved Name of noncharitable exempt organization Description of transfers, transactions, and sharing arrangements

N/A

52a |s the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 i ) | 4 I:l Yes [zl No
b If "Yes," complete the following schedule

(a) (b) (o)
Name of organization Type of organization Description of relationship

N/A

DAA Schedule A (Form 990 or 990-EZ) 2004
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Form 4562

Department of the Treasury

Depreciation and Amortization

(Including Information on Listed Property)

OMB No. 15450172

2004

Attachment

Internal Revenue Service P See separate Instructions. » Attach to your tax roturn. Sequence No. 67
Name(s) shown on return tdontifylng numbor
CARROLL REES ACADEMY & ARTS 95-4749096
Business or activity to which this form relates
INDIRECT DEPRECIATION
BRArtIE  Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.

1 Maximum amount. See page 2 of the Instructions for a higher limit for certain businesses .~~~ 1 102,000

2 Total cost of section 179 property placed In service (see page 3 of tho instructions) .~~~ 2

3 Throshold cost of sectlon 179 property before reduction in limitation 3 410,000

4  Reduction in limitation. Subtract line 3 from line 2. If zoro or less, enter-0- 4

5 Doltar limitation for tax year. Subtract lino 4 from ling 1. If zero or less, ontor -0-. I marriod flling soparately, 860 page 3 ol lho Inslrucllons 5

(a) Description of propaerty (b) Cost (busingss use only) {c) Elected cost

6

7  Listed property Enter the amount fromline29 L7

8 Total elected cost of section 179 property. Add amounts in column (c) lines 6 and 7 8

9  Tentative deduction. Enter the smaller of line Sorline 8 9
10  Carryover of disallowed deduction from line 13 of your 2003 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero) orline § (see mstructnons) 11
12  Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disaliowed deduction to 2005. Add lines 9 and 10, less line 12 > | 13| W EE S TR

Note: Do not use Part Il or Part lll below for listed property. Instead, use Part V.

JiPartift .

Special Depreciation Allowance and Other Depreciation (Do not include listed property.)

14  Special depreciation allowance for qualified prop (other than listed prop.) placed in service during the tax year (see pg 3 of the instructions) 14
15 Property subject to section 168(f)(1) election (see page 4 of the instructions) 15
16 Other depreciation (including ACRS) (see page 4 of the Instructions) .. 16
‘Partifll. _ MACRS Depreciation (Do not include listed property.) (See page 5 of the mstructnons )
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2004
18  If you are electing under section 168(i)(4) to group any assets placed in service during the tax year 2%
into one or more general asset accounts, checkhere .. .. ... ... .. .. .. .. > ﬂ piy
Seoction B-Assgots Placed In Service Durlng 2004 Tax Year Uslnlthe General Depreclation System
{b) Month and (c) Basis for depreclation  |(4) Rocovery
(a) Classification of property yoar placed in {business/investment use (o) Conventlon () Method {g) Depreclation deduction
soMvice only-see instructions) period
19a  3.year property L
b 5-year property " 541] 5.0 MQ 200DB 27
¢ 7-year property : é
d 10-year property fé
e 15-year property 2
f 20-year property §f
g 25-year property 25 yrs S/L
h Residential rental 27 S yrs MM S/L
property 275yrs MM SiL
t Nonresidential real 39 yrs MM SIL
property MM S/
Section C-Assets Placed in Service During 2004 Tax Year Using the Alternative Depreciation System
20a_ Class life R j SIL
b 12-year - K 12 yrs SIL
40-year 40 yrs MM S/L
Part IV Summary (see page 8 of the instructions)
21 Listed property Enter amount from line 28 21
22 Total. Add amounts from tine 12, lines 14 through 17, lines 19 and 20 in column (g), and hine 21
Enter here and on the appropnate lines of your return. Partnerships and S corporations-see instr 22 27
23  For assets shown above and placed in service during the current year,

23

enter the portion of the basts attnbutable to section 263A costs

For Paperwork Reduction Act Notice, see separate instructions.

DAA

Form 4562 (2004)
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CARROLL REES ACADEMY & ARTS 95-4749096
Form 4562 (2004) Page2

#ZPartiVi#  Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and

Broperty used for entertainment, recreation, or amusement.)
oto: For any vehicle for which you are usln%lhe standard mileage rate or deducting leaso cxpoense. complete only
243, 24b, columns (a) through (¢) of Section A, all of Section B, and Section C if applicable.

Section A-Doproclation and Other information {Caution: See page 9 of the instructions for limits for passenger automobites.)

24a Do you havo evidence to support the business/investment use claimed? H Yeos rJ No 24b If "Yegs," is the evidence written? Yos ﬂ No
{a) (b) 8 (f) o {d) {0) n )] (h) 0}
Typo of prop. |  Dato placed in lnyess?r?x%nl Cost or othar Basls for doprociation | Rocovory Mothod/ Oeprociation Elocted
(list vehiclos sorvico use basis (businoss/invastment | pariod Convontion deduction soction 179
firgt) percentage ugo only) cost
25 Special depreciation allowance for qualified listed property placed in service during the tax Eae =
year and used more than 50% in a qualified business use (see page 8 of the instructions) L 25 o i

26 Property used more than 50% In a qualified business use (see page 8 of tha ingtructions):

%

%
27  Property used 50% or less in a qualified business use (see page 8 of the instructions)

gges FN 4,
FERE B YA
04,, S/L- ‘% ,J’}M}E: 3

3 S

W e

%J S/L- VIR g N

N - ."-:l‘, "

28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 ) | 28 wEag v

29 Add amounts in column (i), line 26. Enter here and on line 7, page 1 L | 29

Section B-information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner,"” or related person.
If you provided vehicles to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for those vehicles

30 Total business/investment miles driven (a) {b) {c) (d) (e) (]
during the year (do not include commuting Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
miles-See page 2 of the instructions) .

31 Total commuting miles driven during the year

32 Total other personal (noncommuting) miles driven

33  Total miles driven during the year.

Addlines 30 through 32 =~ = .

34  Was the vehicle avallable for personal Yes No Yes No Yes No Yes No Yes No Yes No
use during off-duty hours? =~

35 Was the vehicle used primarily by a
more than 5% owner or related person?

36 Is another vehicle available for personal use?

Section C-Questions for Employers Who Provide Vehicles for Use by Thelr Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are
not more than 5% owners or related persons (see page 10 of the instructions)

Yes No

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your employees?
38 Do you maintain a wnitten policy statement that prohibits personal use of vehicles, except commuting, by your employees?

See page 10 of the istructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtatn information from your employees about

the use of the vehicles, and retain the information received?
41 Do you meet the requirements conceming qualified automobile demonstration use? (See page 10 of the instructions )

Note: If your answer to 37, 38, 39, 40, or 41 is "Yes,"” do not complete Section B for the covered vehicles

Part VI Amortization
(e)
(@) Date ars::))mzatlon Amof‘l‘l:lable C(::(:e Amortization Amom(zf;uon for
penod or
Descnption of costs begins amount section percentage this year

42  Amortization of costs that begins dunng your 2004 tax year (see page 11 of the instructions)
43  Amortization of costs that began before your 2004 tax year 43 90
44  Total. Add amounts in column (f) See page 12 of the Instructions for where to report 44 90

DAA Form 4562 (2004)



CARROLLREES Carroll Rees Academy & Arts
Federal Statements

95-4749096
FYE: 12/31/2004

10/28/2005 9:38 AM

Statement 1 - Form 990, Part I, Line 43 - Other Functional Expenses

Total Program Mgt & Fund-
Description Expenses Service General Raising
] $ $ $
EXPENSES

ADVERTISING 3,681 3,681

AUTO EXPENSES 2,875 2,299 518 58
BANK CHARGES 1,563 1,563
CONTRIBUTIONS 20 20
CURRICULUM EXPENSE 11,751 11,751

DUES & SUBSCRIPTIONS 45 45

FOOD 979 979

COMMISSIONS 50 50

PERMITS & FEES 70 70

INSURANCE 642 642
LANDSCAPING 461 461

LIBRARY 125 125

LICENSE FEES 9,045 9,045

MISCELLANEOQOUS 528 528

REPAIRS & MAINTENANCE 1,340 1,340

SOFTWARE 237 237

UTILITIES 890 801 89

TOTAL $ 34,302 $ 25,000 $ 9,244 $ 58
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95-4749096 Federal Statements
FYE: 12/31/2004

Statement 2 - Form 990, Part IV, Line 58 - Other Assets

Be?mmng End of

Description __ofYear Year

ORGANIZATION COSTS $ 90 $

RENT SECURITY DEPOSITS 1,900 1,900
TOTAL $ 1,990 $ 1,900

Statement 3 - Form 990, Part IV, Line 65 - Other Liabilities

Beginning End of
Description of Year Year
REIMBURSEMENTS PAYABLE MIKE REES $ 2,440 $ 123
TOTAL $ 2,440 $ 123

2-3
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95-4749096 Federal Statements
FYE: 12/31/2004

Statement 4 - Form 990, Part VIl - Relationship of Activities

Line No. Description

93A THE GOAL OF THE ORGANIZATION IS TO PROVIDE QUALITY
EDUCATION AS AN ALTERNATIVE TO THE PUBLIC SCHOOL
SYSTEM. EMPHASIS 1S PLACED ON STUDENT UNDERSTANDING
AND THE ABILITY TO APPLY THE SUBJECTS STUDIED. PROVIDED
EDUCATION TO APPROXIMATELY 14 CHILDREN AND ADULTS.

93B FIELD TRIPS & BOOKS ARE AN INTEGRAL PART OF THE
ORGANIZATION'S EDUCATIONAL PHILOSOPHY TO GET STUDENTS
INVOLVED IN WHAT THEY ARE STUDYING.
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95-4749096 Federal Statements
FYE: 12/31/2004

Statement 5 - Schedule A, Part iil, Line 2b - Lending of Money or Extension of Credit

REIMBURSEMENTS DUE TO MIKE REES
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95-4749096 Federal Statements
FYE: 12/31/2004

Schedule A, Part V, Line 31 - Publication of Nondiscriminatory Policy

NON-DISCRIMINATORY POLICY WAS NOT PUBLISHED IN 2004, BUT WAS
PUBLISHED IN PRIOR YEARS.




Year Ending: December 31, 2004 95-4749096

Carroll Rees Academy & Arts
3031 Angus Street
Los Angeles, CA 90039-2557

Electing out of the 50% Bonus Depreciation Allowance
for All Eligible Depreciable Property

The taxpayer clects out of the first-year 50 % bonus depreciation allowance under IRC Section
168(k) for all cligible asset classcs of depreciable property acquired after May 5, 2003. This

clcction applics to all qualificd 50% bonus depreciation property placed in service during the tax
ycear.
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95-4749096 Federal Asset Report
FYE: 12/31/2004 Form 990, Page 1
Date Bus Sec Sec  Basis
Asset Description In Service__Cost % 179168(k) _for Depr PerConv Meth Prior Current
S-year GDS Property:
2 MPUTER 12/26/04 541 541 5 MQ200D0B 0 27
541 541 0 27
_ [ = mm———— | —_—
Amortization:
I Incorporution Costs 7/01/99 900 900 5§ MOAmor 810 90
900 900 810 90
Grand Totals 1,44 1,441 810 117
Less: Dispositions 0 0 0 0

Net Grand Totals 1,441 1,441 810 117
———————————] ———————




