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INSTRUMENT OF TRUST
CREATING THE

SCIENTOLCGY INTEBNATIONAL RESERVES TRUST

parties
The parties to this INSTRUMENT OF TRUST CREATING THE

SCIENTOLOGY INTERNATIONAL BESERVES TRUST (hereinafter "this
Ins-rument") are Pauline Chatterton and Julia Breuer, as
Settlors, and Maureen Brigatti, Julia Breuer, and Pauline
Chatterton as Trustees, who, for purposes of convenience,

will be designated collectively as Trustees.
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The subject of this Instrument is cash in the amount of 19
ccunds, together with such additional money or other
prcpecty as may be received by the Trustees from other
organizations or from individuals (hereinafter

"Contributors"), pursuant to paragraph 14.

P‘J’:EOSG

The purpose of this Instrument is to form and create a trust
as set forth in this Instrument under the laws of England.
In addition, the purpose cof this ;nstrument is to
memorialize the acknowledgment and the declaration of the

Trustees that they hcld 10 pounds IN TRUST, for the uses and

curposes hereinafter mentioned, to memorialize the
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acknowledgment and the declaration of the Trustees that they
will hold all of the money and other property that they may
receive from Contributors pursuant to paragraph 14 IN TRUST,
fcr zne uses and purpcses hereinafter mentlioned, and to
remorialice the Trustees' undertakings and covenants %o
accept, tc hold, to administer and to distribute bcth the
sum of 10 pounds now held by them, and all property that may
ce received by them from Contributors pursuant to paragracgh

accordance with all of the terms, conditions and

[
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14,

orovisicns hereinafter set forth.

Date

The date of this Instrument is NovemeER 24, 1988 and the
existence and the effectiveness of the Trust created bty this
Ins*rument (hereinafter "the Trust") shall commence as of
that date, even though one or more of the Trustees has

executed this Instrument at a time prior to such date.

Ceclaration and Covenant of the Trustees

THEZ TRUSTEES ACKNOWLEDGE AND DECLARE, that they have
rec=ived from the Settlors and hold 10 pounds IN TRUST. for
“he uses and purposes hereinafter set forth, AND THAT THEY
WILL ACCEPT, ACQUIRE AND HOLD all money or other property
which may be received by the Trus&ees from Contributors

pursuant to paragraph 14 IN TRUST for the uses and purposes

hereinafter mentioned, and that they will hold, administer
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and distribute all of such money or property in accordance
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with all cf the terms and provisions hereinafter set for

Moreagver, t“he Trustees cdo covenant to and with all

ccerty from Cootrioutors pursuant to paragrach 14 IN

IS J & ) ~

TRUST, and that they will ncld, administer and distritcute
the same, together with all income of the Trust, as se:

& [, 3
forth below.

Name

The name and style of the Trust shall be the SCIENTGOLOGY
INTERNATIONAL RESERVES TRUST ("SIRT"). The Trustees shall

te fully authcrized, but not required, to conduct all cof tnoe

irs cf£ the Trust and hold Trust property under such name
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and style.

purpose and Beneficiaries of the Trust

7.1 General Purposes of the Trust

The purpose of the Trust 1is exclusively religious.
The Trust is organized exclusively for religious
purposes and shall always be operated exclusively
for religious purposes. More particularly, the
purpose of the Trust is to devote and apply Trus:

roperty, including both corpus and income, to
prop Y P

propagating the doctrines, tenets, practices and
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teliefs of the religion of Scientology and %o

mment cf its coals. S$till more
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L. Ron Huttard, the net inccocme of which dzes no:
nure to the tenefit of any private individual. The
Trust may support or kbenefit such organizations oy
the payment cf inccme or corpus to or for the
tenefit ¢f such organizations in the form of grants,
ontributions cr other financial assistance.

The Trustees shall have full authority, in their
acsolute discretion, to refuse to make any grants or
ccntributions or to render financial assistance Eo_
or for the benefit of any particular organization or

{
for the acccmplishment of any particular purpose.

Exempt Purposes of the Trust

Notwithstanding any provision in this Instrument to
the contrary, the Trust is organized for religious
gurposes as descrifed in section S01(c)(3) of the
United States Internal Revenue Code of 13846, as

(RO

amended, and aiiy corresponding provision of any

future United States internal revenue law (the
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"Code"). In furtherance of this exclusively

religious purpcse, the assets of the Trust are

srrevocably dedicated to tne purposes of the
ralizien 2f Scientolegy, 2s fzunded and further
develcced oty L. Ren Hutbard, and the Trust shall nes
carry con, other than as an insubstantial part cf .:s3
activities, activities that are not in furtherance
cf the purposes descrited in Code secticn SCl(cy(3
Grants %o Beneficiarles

The Trustees may make grants, contributicnas, or

ctherwise render financial assistance (including the
making of lcans with cor without security) to cr for
the cenef:t cf any organizaticn that is organiczec
and ogerated exclusively for purposes of the
rel:gion of Scientolegy and that is an organization
!
Jdescrited in Ccde section S01(c)(3), the net income

o

cf which deces not inure to the benefit of any
private individual, provided only that such grants,
contributions, cor other financial assistance are

used solely for purposes of the religion of

Scientolcgy.

Grants to O+ther Qrganizations

—

ctnerwise render financial assistance (including the

he Trustees may make grants, ccntributions, or




making of lcans witn or withcut security) tzo

- - -

crzanizaticns cther then these descrired in

of

assistance reguested such funding by & written gran

p)

=zt scecified the use to which the funds
w1l be put, which use shall te descrired in CcoZe

sacticn STl(c)(3); (2) the Trustees apprcvad such

.

crant reguest as in furtherance of the Trust's

religicus curcosas; (3) each grantee is reguired It
furaish and dces furnish periodic financial and
crogram reports demenstrating that all funding has

teen exgenced exclusively for the purpcses for wnhnich:
granted and that no funds have inured to or Ceeg
expended for the tenefit of any private indiviZual:
and (4) each grantee agrees to return to the Trust
any funds remaining after the purpose Or purposes cf

the grant have been accomplished.

Limitaticn Upon Use of Income and Corpus

No portion of the income or corpus shall be
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O
rn
O
Al

distrituted to, accumulated for the btenef!l
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expended cr applied for the tenefit of, any
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or entity 1f it would cause this Trus%t or its inczre

"0 te taxatle in any Jjurisdiction cr would cause :t-re

income of this Trusz to be taxable to thisz Truszs- --

2

~
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-2 any Contrlbutcr by any jurisdict

the Trust spall inure to the penefit cf any private
individual, either directly cr indirectly:; no more than an
cstantial part cof the activities cf the Trust shall in
ary wWway consist cf the carrying on of prcocpaganda or
ctherwise attempting to influence legislation; and the Truss
ther directly nor indirectly participate in noc
intervene in any political campaign con behalf of or in

{
csiticn to any candidate for public office, including the

cuzlication and distribution of statements.

8.1 Exclusion of Beneficiaries

1. The Trustees may "declare that from the date

o0f this Instrument or as of such other date as they

L4k

shall direct:




the income or corpus of this Trus: ray

te caid or accumulated during any financial vear to c-
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fcr trne renefit of a United States citizen, resident,
P NP AN ~arporation escate or trust -~
._u_,_._‘v-:) La s - e [ U . [ [ L [ a“_.

Bl %o part cf the income or ccrpus shall ce
caid toc 2r for the tenefit of a United States citizen,

resident, partnership, corporation, estate or

tne financial year of the Trust in which the Trust (3
terminated
z. The Trust siiall be construed to exclude any

other organizations or classes of organizaticn as a

r
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ceneficiary cr potential teneficiary where failure
exzlude such beneficiary would cause this Trust to te
taxa2ble in any jurisdiction or where any Contributor,

wculd be taxable on the income of this Trust by virtue

¢ the inclusion of such organization or class of

)

rzanizations as a beneficiary or potential

)
—“ L

beneficiary.

Further Limitations Upon Trust Activities in the
Event That the Trust is a Private Foundatiocn

Lae

time the Trust shculd be or become a private

If at any
faurdaticn, as tnat term is defined in Code section 509(a),

then during the entire time in which the Trust is a private

P




foundaticn the Trustees shall be reguired to conduct tne
&< v -~ -~ = ' - & 1 ’
affairs cf the Trust &8s I0L1°CWS

3.2 Tistributicn of Inzome
The Trustees snhall distrizute Trust inccre fcor eazh
—axacle year a2s would nct suciect the Trust fo fax
under CoZe sectiocon 43425

3.2 Mo Act of Self-Tealing
The Trustses shall not engage in any act of seli-
Sealing as cZefined in Ccde secticn 4341(4d);

9.3 Mo Petention of Excess Business Holdings
The Trustees shall not retain any excess tusiness

mcliings as defined in Code section 4942(c

5.4 No Investment Jeopardizing Accomplishment
of Exempt Purposes

The TrusZees shall nct make any investments which

would subject the Trust to tax under Ccde section

4944; and

9.5 Mo Taxable Expenditures

not make any taxable expenditures

b—
—

~e Trustees sha

as defined in Ccde secticn 4945(3:.
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vatters Relating to Status of the Trust for Purposes of
Taxation

Tm2 rarTiles 1ate .a ot
2n orZanizzzicn Zescriczes 1A Code seczicn 3217y (3 an?
exerzt foom United States 1nccorme tax under Cooe sectizn
s2lvay, 1f it were sutiect o Tax In the Unitsd States s

intenticns are fulfilled, the provisicns of paragrapgnh 7.2
23 =ne remaining orovisions of caragraph 10 shall govern
3nd csn=rol the Trust and i1%s administraticon

12.1 Limited Ability of Trustees to Amend this Instrument

The Trustees may by written action and without the
nsant or agproval of any past, present or
crospective teneficiary or Contributor amend this
Tastrument, SUBJECT HOWEVER, to the following

limitaticons and restrictions:

10.1.1 Amendment Prior “o RPecognition of Tax-Exempt Status

Prior to the receipt of any written recogniticn oy
the United States Internal Revernue Service
(hereinafter "Service") that the Trust is an

crzanization descrited 1n Code section SQLl(c:(3) and

is exempt from income tax under Code section S701013)
(for which recogniticn the Trustees may, but need
not apply), the Trustees may by written action amend

this Iastrument as may bte necessary or helpful to
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enable the Trusit to qualify for exemption or re-:a-
achieve its gurgoses and its efliclent and eccocnori:
aiministraticn; PRECVICED HCWEIVER, that:

Mo Change {n Furpcze

No amendment shall substantially cnance oo modiiy
“he gurgcese of the Trust as expressed in garagrac:o
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No Change in Qualifications of Trustees

o amendment shall substantially change the
ifying criteria for service as a Trustee as

crescribed in paragragh 13.2; and

No Revocability of this Trust

Mo amendment shall make the Trust revocable.

amendment Following Recognition of Tax-Exempht Status

Follcwing the receipt of a written recognition frcm
the Service that the Trust is a tax-exempt
organization, the Trustees may by unanimous writ:-2an
action amend this Instrument only as may be
recessary to enatle the Trust to achieve ketter its

purposes cr its efficient and economic administra-

tion, PROVIDED HCWEVER, that:




12.1.2.3
10.1.2.4
10.2

No Jeopardy of Tax-Exempt Status

Nz 2mendrment snall te made that would jeopardize the

'

nder Code sectizn S0l(c

3
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the purpese of the Trust as expressed in paragrazh
T, “he limitation ugon activities of the Trush as
evpressed 1n paragragh 8, cr the further limitas:izons

wzon activities cof the Trust as expressed in

No Change in Qualifications of Trustees

Yio amendment shall substantially change the

califying criteria for service as a Trustese as

N
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h 13.2; and
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No Revocability

No amendment shall make the Trust revocable.

Construction of This Instrument and Administration
of the Trust

If any provision c¢f this Instrument conflicts with
any provision of paragraphs 7, 8., 9 and 10, or

3
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ts from or appears to detract from the status
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he Trust as an organization described in Ccde
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section S0l{(c)(3), then such provision shall re

ccostrued in such a manner as will render (= :in

marmcny With or surtcrdinate to the provisions =€
cz2razrazhs 7, 2, 3 and 12 and in sSuch 3 manner
~111 enhance, ratner tnan detract frcom, the staz.s
cf the Trust as an 2Srganiczaticn descrited in Tole

19.3 Distribution of the Trust Assets Upon Terminatiocn

o terminaticn of the Trust, all assets, includinz

teotnh undistrituted corpus and income, shall te

distributed tc, and only to, one or more crganizations
descrized in Ccde section 501(c)(3) that are organized
and orerated exclusively for purpcses of the reiigizcna

Term of the Trust
The term of the Trust shall be for 21 years following t#e
deatn cf the last survivor of the now living descendants »of

Her Majesty Queen Elizabeth the Second of Great Britain or
ntil such earlier time as the Trustees by written actizon
Jdetermine 1n their sole discretion to terminate the Trus:

and distribute its assets as provided in paragraph 12.3.

Provisions Regarding Accumulation and Distribution

the Trustees may distribtute or

Subject to paragraph 9,
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expend currently all cr any gorticn oI the Trust's net
A~ Eme = —— ) & e anlt™ p.
inZcme fcr the accorplisnment of the Trust's gurcoses; the
—-_.staag ~a acc! — a a*w —~ AR AR & ey -~ —_— =
..o e = ccumu._.ate L. 9L at{ Mool Q- o2 LSt 3
~e= .ncim2 and aid it to the corgus; 2nd the Trustees may
Siscrizite all cr any gorticn cf the ccocrgus Mo current
P IR R I N alo e woens e AE Rl T me s A T - - A
2LuscIoLzatien o oex 2LTuIlIe CIo The JrJUST 3 hietT LOCT sSna_
; 3 . - M , 5 P - : } - . -
e made, except following written actlon by the Trustees,

an3 2.l r=t income not Jdistributed cr exgended shall tce

zzcumulated and a2Zced To the corus Mo districution cor
exgenditure of tne corpus shall te made at any time excep:
follcwing written action by the Trusteses

The amcunt cf any corpus or lncome to te distributed or
excended shall te determined by the Trustees in their sols
discraticon, taking into account the extent to which the
Sis=rituzicas and expenditures may te helpful or necessary

~ 2s5sisting the Trust best to accomplisna its purposes and

13. The Trustees and Their Administration of the Trust

T=a tarms Trustee and Trustees shall include the Trustees

signing this Instrument as well any successor Trustee or

13.1 Mumber of Trustees

The numter of Trustees shall be three (3), one of

whem shall be elected Chairman annually bty a
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majority of the Trustees then incumbent. The

Trustees may at any time by written unanimcus act=icn

inZrease the numcer cf Trustees from three (3) &o
le 3 Likewise, having lngreased the numter =7
Truszees o flve (53, the Trustees may thersafzar oo
~ZlhZen unanimcus action reduce the numter ¢f

13.2 Cualifications, Selecticn and Tenure of Trustees

~—
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ot

ustee an individual must be 2

Ll.

_east twenty-one vears of age and an ordai-re
minister cf Scientology in good standing with the
hurch cf Scientology International, the Mother
Church of the religion of Scientology, or a
uccessor Mother Churc h’(hereinafter "qualifying. —

"

criteria”). The incumbency cf any individual as dﬁﬁ//

Trustee shall continue only so long as he or she ;
cntinues to meet these qualifying criteria. Nof

Trustee shall be required to provide any bond cr

other security as a condition of service as a

Trustee.

13.2.1 A majority of the Trustees shall not te citiczens cr

residents of the United States as defined by Ccode

section 77Cl(b), as amended.

X Or become aun orvalned %//%J/€ o
~/ <jC/€#ﬁﬁ9 v en S /707&U7705J %j/ <&£L—

J
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13.2.2 If any position as Trustee becomes wvacant, wheiner

reascn of the death, lncagacity, resignaticn,

3 lure %o continue £o meet all of the qualifying
-ri-eriz, or oy reason cf an Incresase 1n the nurcsrs
cf “he Trustees, then the remalining Trustees by
unarimeous wrlbtten action shall apgeoint cne <r —oro2
individeals who meet all of the guelifying criterisz

I a% any time the Trust should have no remain:in

1wl

n
n
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—-.g*ee %0 select successor Trustees, then succe
Trus-ees shall be elected from among that class ¢

cersons who meet 21l of the qualifying criteria cy

all ¢c€ the Class IV Scientology Churches that zre
crganized under the laws of jurisdictions other than

the United States (or any of its states or the
District cf Columbia) and that are then in good

standing with the Church of Scientology

Tnternational, the Mother Church of the religicn of
Scientology or a successor Mother Church, with each
such Church entitled to cast one vote. Thereafter,
any vacancy in the position of Trustee shall again
be filled by unanimous written action of the

remaining Trustees as provided above.

12.2.3 The tenure of Trustees snhall be indefinite, and eacn
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Trustee, once elected, shall continue to serve un-il
such Trustee dies, tecomes incapacitated, resicns or
ceases to meet all of the qualifying criteria. In
tn2 event a Trustee who ceases to meet 2ll of the
gualifying criteria or becomes incapacitated fails
to resign promptly, the remaining Trustees shall
remove such person as a Trustee by unanimous written

action.

Pight of Trustees to Resign

A Trustee shall have the right to resign at any time
ty tendering a written notice to the Chairman of the
Board of Trustees or, if the resignation is by the
Chairman, to any other Trustee. Resignations
tendered as a result of a failure to continue to
meet all of the qualifying criteria or ’
incapacitation shall become effective immediatelytw ’
resignations tendered for any other reason shalf
become effective on the thirtieth (30th) day
following the day on which written notice has been
given to the Chairman or other Trustee unless the
remaining Trustees by unanimous written action
decide to accept such resignation at an earlier

effective date. Any resigning Trustee shall, at the

sole cost and expense of the Trust, execute all

instruments and do all such acts as may be necessary




or convenient to vest title to Trust assets in any

r

successor Truscee.

Comper.sation of Trustees

The Trustees shall serve without compensation tut
shall te entitled to reimbursement cf out-cf-pccken
cecsts reascnably incurred in performing their dut:ias

as Trustee.

Means by Which Trustees are to Exercise Thelir
Authority

If this Instrument provides that an action requires

unanimous consent of the Trustees, then such action
shall be taken only upon the affirmative vote bty all
of the Trustees then incumbent. If this Instrument
provides that an action may be taken by a majority
action of the Trustees, or there is no provision ?; .
to unanimity or majority action, then such action |

f

shall be taken upon the affirmative vote of a

majority of the Trustees then incumbent.

Any action of the Trustees that is required to be
unanimous and in writing shall be deemed taken only
upon (1) the signing by all of the incumbent

Trustees of a written resolution, in counterparts or

otherwise, (2) the affirmative vote of all of the
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incumbent Trustees at a meeting attended by all cf
the incumbent Trustees, or (1) the written
ratificaticn sigred by all of the incumbent Trustees

motly following a telephcne conversation cr

electronic communication in which all of the

-~ = -

ncumbent Trustees participated and assented tc such

Any action that may 2e taken by a majority of the
Trustees shall be deemed taken upon (1) the
affirmative vote of a majority of the incumbent
Trustees cast at a meeting so long as each of the
incumbent Trustees has been given at least ten (10)
days written notice of the meeting specifying the
matter to be considered, or (2) the telephcne
meeting or electronic communication in which all of
the incumbent Trustees participated promptly '
followed by a written ratification signed by a
majority of the incumbent Trustees. Such
ratification shall note the Trustees voting for the

action and the Trustees voting against the action.

6§ Trustees' Administrative Powers

The Trust shall be administered ocutside the United

States. Subject to this limitation the Trustees

shall have broad administrative powers which may be




13.6.1

exercised as they may deem advisable. The specific
~wers cescrited below shall be withcut prejudice tc
t== generality cf the Trustees' administrative,
~castment- and management powers and discretion

~harwise conferred under the terms ¢I this

-l

f Persons Dealing with the Trustees
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~he Trustees may execute and deliver any 2and

O

a
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L

~s-rumen-s which they may deem advisable to y
cut any of their powers. HNo party to any such
nstrument signed by the Trustees shall be obligated

o inguire into its validity or be bound to see to

the application by the Trustees of any money or

(@]

ther property paid or delivered to the Trustees.

Anyone dealing with the Trustees is not required to

t

inguire into the terms of this Instrument, the
authority of the Trustees, or to see to the
application which the Trustees make of funds or
other property but shall be entitled to deal wit!
the Trustees as if the Trustees were fully

authorized to act.

Any person dealing with this Trust shall be entitled

to rely upcon a copy or counterpart of the original
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13.6.3

Instrument, and upon any instruments duly executed

Y
[0)]

acccrdance with the provisions therecf, to th
same extent as such person might rely upecn the
yinal Instrument or instrument.

-

Cetermination of Principal and Incscme

T

[
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The Trustees shall have full pcwer and authori

fetermine in tneir absolute discretion what shall

onstisute Trust corpus and Trust inccme. The

un
(as

0

determination of the Trustees with respect to all
sucn matters shall be conclusive upon all perscns

howsoever interested in this Trust.

This specifically includes full power and authcrity
to add any and all amounts of accumulated inccme to
the corpus of this Trust. This shall also inclu%e_
full power and authority to establish such resecves
; :
as may be reasonable or necessary in respect of
depreciation of tangible property or to amortize

such amounts paid for the purchase of securities or

other property as authorized herein.

Actions Not to Require Court Authorization

The Trustees shall not be reguired to obtain

authorization cor approval of any~court in the

exercise of any power conferred hereunder and shall
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not be required to report cr account to any cours

except as required bty law.

cayrent of Taxes and Expenses

Y

provided herein, the Trusitses

e
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Ixcept as othe
1

rty Ltaxes, assessments, fees,
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charges, and other expenses incurred :n the
acministration or protection cf this Trust, and all
such payments shall te a charge against the Trust
and shall kte paid bty the Trustees ocut of the incore
cr the corpus cof the Trust, as they deem fit at any
“ime prior to the final distribution of the Trus:
assets. The determination of the Trustees with
respect to all such matters shall be conclusive uccon
all persons howsoever interested in this Trust.

BY

Provisions Protective of Trustees

{f -
If the Trustees are required (at any time during the

t

existence of this Trust or any time thereafter) toﬂ
pay any tax or penalty with respect to the Trust,
the Trustees shall be entitled to be reimbursed for
the cost of such tax or penalty from the Trust cr,
:f the Trust corpus is insufficient or if it is
terminated, the Trustees éhall be reimbursed by the

.= b

teneficiaries to whom the Trust corpus shall have

been distributed to the extent of the amount or
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[

amounts received by each such beneficliary. Before

any distrituticn of income or corpus, tre

[
maxXln
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2s may require a beneficiary to sign a

L
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refunding agreement or may withheld distritution
cending determinaticn or release <f any %taw lien.

Men-Liability for Acts

ee shall be liable fcr any act or omission

e
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tion with the exercise of any administra-
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v2 pcwers hereunder, or for any loss of or injury
to any preoperty held in Trust and snall be entitled
to indemnity out of the Trust assets for any
Liability, loss cr erxpense incurred hereunder,
except if such action omission, loss or i{njury
arises from or is the result of his own actual
fraud, intentional wrongdoing, or gross negligence.
i
No Trustee shall te liable for any act or omission
on the part of any agent or agents of the Trustgeé.
The judgment of the Trustees on matters within their
discretion shall be final and conclusive on all
persons having any interest in the Trust. Wwith
regard to any contract, agreement, undertaking.
covenant or representation, entered into cor made by

cr on tehalf of the Trustees for the benefit of the

Trust, any rights, liabilities or obligations

created by virtue of such contract. agreement,
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undertaking, covenant or representation shall te

solely the rights, liabilities and obligaticns =f

=

calendar year or other annual accounting period.

Enployment of Advisors

The Trustees may employ, at the expense of the
Trust, agents, custodians, brokers, investment

’

advisors, appraisers, chartered accountants, clerks,
depositories, barristers, solicitors, attorneys-!t; |
law, or other legal counsel and advisors as thei
Trustees consider necessary or desirable for any

oroper purpose of the Trust. Payments may be

determined by the Trustees.

Reliance on Opinicn of Counsel

The Trustees may obttain the opinion of legal counsel

concerning the interpretaticn, constructicn cor

effect cf any provision of this Instrument, or
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Tne administraticn, execution, or termination cf the
Trust The Trustees are authorized to act in
icZordance with and In reliance upcn the opiniea =7
sucnh ccunsel

Duty of the Trustee to Account

The Trustees shall make a written accounting

s

the Trust and its administraticn no: less
annually, and shall furnish a copy to
each organizaticn described in paragraph 7.3 of this

Instrument that requests the same.

Trustees' Investment and Management Powers

The Trustees shall have broad investment and
management powers with respect to the acquisition,

holding and disposition of all Trust assets. _

Notwithstanding the foregoing. the specific powers
described below shall be without prejudice to the
generality of such powers but the Trustees shall not

make any investments that would subject the Trust to

United States income tax.

2ank Accounts

The Trustees may open and maintain one or more

term accounts,

savings accounts, checking accounts,
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and may depcsit all or any part of the Trus='s - - i-

Trustees (wnether or not such funds may, ear-n
interest), and ray authcrize withdrawal “harafram -~
check cr cother instrument by such perscn 2or cers--=

as the Trustees may authorize by unanimous actinn.
Any such bank 1s hereby authorized to pay such chesx

or other instrument of withdrawal and also -5
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receive the same for deposit to the credi=
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nasriIec,
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nolder thereof when so signed and properly
without inquiry of any kind. Payments so made by
such bank shall not be subject to objection bty any

person ceoncerned or interested in any way in the

To-ust.

Location of Assets |
;

The Trustees may keep the whole or any par: of the

assets in the jurisdiction where the Trust is
located, or in any other country or countries ewxcept

the United States.

14. Additions to the Trust

any and all persons, whether individuals or corganizations,

shall have the right to contribute money or other property

cf any character to the Trust provided only that any
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snconditionally contributed to the Trust, without retent:zn
oy “ne Contributor cof any right, authority cor any other
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oz participate In or direct the administraticn cf
The Trustees shall have full authority to accept or to

n their sole and absclute discretion, any
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ributi-n %o the Trust.
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Discretionary Nature of the Trust and Restraints Upon
Alienation

In keeping with the wholly discretionary nature of this

Trust, no gperson or organization shall have any

-

ascertainable, definable or other fixed right to any

interest in all or any porticn of the Trust. No person or

PRFIN

crganization shall have or acquire any right to receive any

istribution until the Trustees, in the exercise of their

.
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iscretion and by written action, determine to distribute a

[o R
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scecific amount to such person or organization. Moreover,

any right to receive a distribution from the Trust shall not

te alienable_e;thai\gx\ii?ignment, anticipation,

hyrothecation or by any otner method and shall not be

sy
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ct to claims of creditors by any process whatsocever.
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No Centributecr shall, by reason of such contribution, be

entitled to receive any distributicn of income or corpus.
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Applicable Law

The laws of England shall govern and control the

)

i
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r

erpretation, cecnstruction and enforcement of this
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Ry =Yl
Tument.

Severability

If any provision of this Instrument should te
judicially determined invalid or unenforceable, then

the remaining provisions shall continue to ke fully

effective.

Humber and Gender

Unless the context in which they are used in this
Instrument clearly appears to require otherwise, all
terms denoting gender shall include all of the
masculine, the feminine and the neuter, and all

terms denoting number shall include both the

-

singular and the plural.

Notices

All notices required or authorized by this
Instrument shall be deemed tc have been duly given
upon proof of its receipt py the Trustee, if
addressed to a Trustee, and upon proof of having

posted a postage-prepaid, registered letter

addressed to the person to be served, by name, at
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such person's last known place of abode or business
address, and such service shall be deemed to have
been made at the time such letter would in the

ordinary course of post be delivered.

17. Execution of the Declaration

This Instrument is executed in duplicate and may te execu:es
in counterparts. The counterparts, each bearing the
signature of the Trustees and of the Settlors, shall
together be deemed to constitute cne Instrument. By signing
two (2) ccpies of this Instrument, the Trustees acknowledge
that they have thorcughly examined a true and correct copy
of this Instrument, that they understand its contents, and
that they will truly and faithfully administer the Trust i-x
conformity with all of its terms and conditions.

IN WITNESS WHEREQF each of the Trustees and the Settlors havei :

caused their signatures toc be affixed to this Instrument on fhe

date hereof.

DATE Cr EXECUTION
/”—‘_\\

. (e ————— e
Noyemlpeg (3, 1988 % (\994—9-—\-*———

Pauline -Chatterton, Trustee
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Maureen Brigattl, Tylstee
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